Discussion of Eastside Off-




Financial implications

Original budget for leasing the Eastside OLA was $2,400 for all of 2020 based
on the rate $200 per month, which had been the lease rate since 2013.

On July 18t rate increased to $1,000 per month for July and August




Recommendation

« Approach the State to negotiate a reasonable rent based on a
more appropriate assessment of the fair market value.

 Continue the current lease at the increased lease rate




Alternative

Terminate Lease by August 15"

Do not to challenge the State’s appraisal of fair market rent

Give notice to terminate the Eastside OLA lease agreement
prior to August 15,
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