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Purpose

« Summarize 2015 Financial Activity
e Present Shoreline’s Financial Position

« Update Progress on and Status of Capital
Projects
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Citywide Financial Activity

Revenues (Excl. Fund Balance) Expenditures

mActual OBudgeted Revenues BActual OCurrent Budget
2015 Revenues 2015 Expenditures:
Budgeted: $72,576,000 Budgeted: $82,542,000
Received: $67,498,000 Expended: $66,194,000
Budgeted Use of Fund Balance: $9,966,000
2015 to 2016 Carryover: $6,107,000 2015 to 2016 Carryover: $9,316,000
2014 to 2015 Carryover: $3,756,000 2014 to 2015 Carryover: $5,402,000

Increase in Reserves: $1,304,000



Performance at a Glance

Compared
Revenues to 2014

Property Tax Positive 4.1%

Sales Tax Positive 3.9%

Utility Tax 4 Neutral p 0.2%

Development V NegativeV -6.6%
Park and Recreation Positive 11.0%

Investment Income Positive 104.3%

Compared
Departmental Expenditures to 2014
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General Fund

2015 Revenues (Excl. Fund Balance): 2015 Expenditures:
Budgeted: $36,305,000 Budgeted: $40,151,000
Received: $36,524,000 Expended: $35,848,000

Budgeted Use of Fund Balance: $3,846,000

$219,000 Variance: ($4,303,000)
100.6% 104.6%

Variance:

@ Actual OBudgeted Revenues
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101%

2014

2015
EActual OBudgeted Expenditures

2014

Favorable variance of $4,522,000 added to Reserves
2015 Budget expected reserves to decrease by $3,847,000
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General Fund Expenditures (Pages 8a-17)
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Sales Tax by Sector (pages 8a-7-8)

Building
Materials
8.9%

Building

2014 Total 2015 Total
Sales Tax Sales Tax
Other Retail
Other Retail $7,462,886 13.3% $7,756,234
0,
12.9% _ L Motor
- @  Vehicles and Motor
5 Parts Vehicles and
. 16.6% o« Parts
Food and Eﬂﬁgrigi 17.4%
Bg\tlgrr:ge General Stores General
3.4% Merchandise 3.4% Merchandise
' 19.0% 18.4%



Permits by Type (Page 8a-13)

Building Permits/Plan Check
Mechanical
Fire Systems

Land Use / SEPA Review

Plumbing

Electrical

Total




Recreation Revenue by Program Area
(Page 8a-14)
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GF Fund Balance

$11.531 million 2015 Actual Ending Fund Balance
(Net of Carryovers)

m 2015 Budgeted Ending Fund Balance

®m Required Reserves




Other Funds ($ in ‘000’s)
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Real Estate Excise Tax (Page 8a-23)
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Real Estate Excise Tax (Page 8a-23)
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Questions / Comments
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